
HORE CONFIDENCE NOW.

THEMARKETSR0WSSTRENGTH

MONLY RATES ARE HARDENING.
Sunday. April Ho.p. ni.

Th* United States T*"*4*o**Jief received last
we*-.- from custom*, $:i,'i',.',,:,:i:i from Internal rev.
mw*, 92,748,633, and Iroin miscellaneous sources,

0232,612; total lroin all, $6,056,777, against
$.'.,.*.* "..'Ts m the preceding week. Thc decrease
xvas entirely in tba receipts from customs. Tba
weekly ile:isi;i\ sKiteuient shows a dfrtOaatl of
.">.¦,(>27,:;..!i in the net ash in vault-, and an in-

OtOSm .'( $213,501 in deposits in National hanks.
'Hie total reduction in the net cash balaaeea was

$5,413,858. For the first time sine, tin- reeump-
lv>n af sj*-, ie payments aa January 1, 1879, thi¬
ner gold in thc Treasury has fallen below tlie
$100,OOO,OOO reserved lor tbe protection of thc
old legal-tender notes. .\s it may ba some time
before this deJeit be leetored, are ohanaje the,
form ol the u-iisl talde. so that the amount of thc
reserve shall he taken from the cash balance.
Thc principal ebaagea in the vault balaaeea

were made np a> foHawa: A loss in the cold bal¬
ance of $7,500,111, hy a loss of $0,636,733 in
roin and balltoa, less a ratJactioa al (2,136,633
in the amount af Mil ¦laaaHlldJ rertilieatcs. Artin,
in the silver balance, $1,123,887, bf a reduction
in outstanding eertiflcatea of $607,436, and :i

further eeeuraalatioo of $516,451 la oin and bul-
lion: and nguiu in the legal-tender balance of

0881,662, hy an inen-asc ni $4,5b'2,65-. in notes,

minns an bene of $3,680,000 in enrrency eertifl-
eatea. The change In thc holdings °1 National hank
notes wu- an InrdgniAeant decrease. Treasury notes.

ta the amount ol $588,000, were isaued in pa*, meat
lor silver Imlliou, but the sum af 81,033,437
was returned in thc course, ol' bllrirtoaa, luirl the
volume af these notes in circulation conseitue'itl.v
was lowereil by $445,437. The total amount out-

standing is now $128,036,385. Thc Treasury's
liabilities for thc redemption of National hank

notes w.is redaeed by $]&0,U0, and the depoelta
ol lawful money on that account now amount to

$21*527,157.
(Subjoined is Saturday's statement, compared

with that ol April 32:
April 22. April co. Dltfrrane-o.

Gold coln and

!'.'.''1i.,'s1*S..^r'tl01.00'i.30l m SfJB.190 Dee. 07,800.111

V;-.r.ifl"a'"' T. 10.W7.0JW 20.380.818 Inf. B82.M2
Jtat'l bini, no-"* 5,423.800 ....'-.lc' Dee. ian..a?

foilter il" I irs. an 1

ui.l^*^' »2**a.fl*0 10.W.407Ine. 1.129.W7
Ca.,!) IB rcea-'y Bl83,01 ),877 912¦»¦!». 019 Per. 93.aS7.S30

,TJaaTj2. iM?). lt,06*.I0a H«*3»00»IB«. _a WW

-Mal balaaee. 0146,062,0799140,048,921 Dee. 03 H3,s53
g-paj B100 'VSI.OOO
leaahtender re-
Mrvo. lonoonoxi loowoxi

Net (.saar bal 040,003.079 919.048.921
BANK CONDITIONS COMPARED.

Bv the operations ot tlie Sew-Ycrk Bub-
Treasurv in the week ended Friday night
the anaoeiated bank* ln-r $154,038. The
weekly bink statement published yesterday
-showed an average lose, in caah "i $4,769,500,
This result was better thin ought to have been
cxpcetesl when it is rerneiubcrcd that the pr>'s<-nt
statement practically reweeents the condition ¦!

the hanks a week uko. The avenue loss oj legal
tender notes was less than $3,350,000, while a.

much heavier dccrcaac waa anti.inat.-i in conse¬

quence ot the lari;.' exports of gold lae! week and
tJic Kuneral uncertainty about the monetary situa¬
tion. Be*ddea tbe lora ol cash shown in the pres¬
ent statement the only other feaiare war. a further
contraction ot loans by $3,009,100. Thea? chan..'*
affected rea** Mably the item ot deposits, although
the decrease of $8,589,800 was lamer by about
$750,000 than they demanded. The result ni all
the chances was ri los. in the surplus reserve ul
only $27627,050 and thc banka still hold in ex-

(¦.** af lesa] reoiireinent* Rl2.156.150, against
$30,036,800 in the eorrespunding week a var ago
and $7,443,300 in the "ireeedina year.

Th? chances in the oorreepondina week In three
prece-., ins fears were as folloivs' 1892.loans in-
crused f1,151,600, cash increased, $948,900, de-
posits laereased $1,782,300, and surplus roservc

Increased $503,325 : 1 hu j- li.an-* deerca*-1 $2,553,-
100, caah decreased $2*8,400, d-pisits decreased
$2,986,300, and surplus reserve increased S468,-
17.">; 1890.loana incr rosed flf.9,400, cash de-
i-rea-e-d $*-,800, de|)...jis iacrvaaed $782,800, and
surplus reserve decreased 8204,500.

Mibioined is Saturday's statement compared
with thc correspond ku; dates of 1801 and 1*02:

Mas -..':.1- Aj.rl! HO.':'-'. April '-'"."..a

I.nan* .9404.-163 00 I .!..(.'.7s 2 0 *42S 8'.0*01
fruecle,. Tl.s.. ... ,.,:, t- ko "0,702.400
Leaal-tendei.*7.8m. ie.4ui.soo Mi.so-.t.'co
Da-osit. . 4,1,.,,.si .-,:i..'7-((ii 4 2.3.'l,fl o

Clreiiiaileii . 8,474,400 5 705,100 5,l>2o,700
Ihe followiag shows the relations between thc

total reserve and the total deposits at the i*>

ppective date-

taoeta . t*ri,Mt*iOOO"aOS,48-l,000 S70,70'_'.4oo
*-aal*toodeis . a;:-.-- ww 4S,4tM,sO0 hi ¦'. :..'.. o

totaerv* .9109,29! Boo aioa,t"-T),fMW si¦.0,212,1100
Ri-eite reoulred

aitalii-t d-fo-its.. 101.791.300 188,941,300 10.1,030,130

Surplus . *;,44»,300 8 0.080, 00 81243 ,230
I'., outage . S0.B -Js.7 27-d

The followiag table shows the percentage of
reserve held foreacii bank, It should be ofaeerve.1
th.. National Banks are required to keep a reserve
of 25 per cent ami Malo banks on.- ol 15 per
cent.
Dsuki Loans. Knecle. l.-ja: n»;-i-iti. l'.ci.

¦ N'VN H.t. ll .'.-,(. (00 1.S30.0001 ls .."i.f. 10 700 (Kl 27.2
>I 1 (' 12.478,OO I l,aH.1000 ^..'.'.1 0 11 I8 3IHI.-- n

Mereh Nat 7,074,800 I,(Wa.' .---..len 7,.iOO,70O 23 H

Mea-b X : 7, ..'."."ni 701.1-00 741.000 S,"*a4.000 23.8
Uk of Ara...14 93a "00 1 .tl I.'jO a,30H 0 Kl i:,,:.:(.. :i ki :. 1.7
I'i.euix Not i.'T.,.. .'.a:, e(H" 370,100 'A..,i>..25.4
Mal City... ll 17s 11 6.001,100 I.11.1 i"'.) I:..i.17.,
Tia!- Not 2.78a.3C0 801 (VmJ H.T.o.. .'.', a i a ,¦ IT. 1

(.tani Sal 22 T> li i' 3.-.'-.1. ''si 2.21 a I'-) 21.1-:. 00 29.2
Ale.- ).\ Not. 3.020,800 ni rea )iii (i'd a ss_>.., i, _.-,,
ballalla Xal. 3.S12.7" 713 700 i-'t -¦: "" 1.87.* 70) 267
^at, HAD l.sllTiO 21*.».20U 232.700 I.-.H8..HX) J4..I
Heel, i i ad. -'.t:0 (. I'.'.iiO .M..".'¦.) J...Ti.'i il-:,

Oreenalrh 1.281,400 122.300 IS2.3O0 1.17'.,«." .¦ 23a8
J-.-iii;. Mira N a..',-.-".' 42* .SCO .¦¦(,"¦" 2,** 1.1CT 23.2
b cent \"ai I .''.' ' 2O8.1J00 178.000 i kii,I0I2i.1
Bk Vt S -N' V 8.840.000 .- .'> Tl....i 2.0IH.90O 2S.S
Am 1\ Nat 17 172.000 1.ll" OOO 1810.000 13.3IS.: OT 2..0
Kat Bs .i'l '.'1.' ''" * .''. ? 2,705.000 12.o37.10l »7.
.\:it Hitit. 5.491.400 LODI.".8.800 !'¦-:. 100110.0
M tj. Sot.. T sal U :>'.¦. """ '."Ta i 7.7'.-3,r«KI 21A
J'ailK ¦.'-.'¦..len ;...i... ¦.ii.. 8.270.30il 21.0
Stat Uk l'.'T' 1' ¦.-- ....'1.'.'.i.t-'1 -..:-."'li i".--.>. .1.1
< '.allia.,, Xii. ...'..'I' .-at! .' Clt.l 0.08 1.300-. 8 tl

I'eop'.e'a -' 12.000 137.000 471.200 a..'.....-, ....

Xal H ei S a ¦'. ."..".-> ."' 371.800 mi. mi |-si: in i a

liatit.t. Xu.18 iio :.. .¦' 8.1187.8'*) 1 .:.;.'..leo 15.071. ai T

Iulf-.- N'.«: 2.t«:i8,0C* ..|.'1". ;...',.... 2.7U3.0I-D 24.0
Kai a.-:-' 2.788.000 ail..' (' n.-.:." a ni.,..: .-

N-rMOU ll uk. 2.1H a 7 "' 205 3!I3 200 a.'..-.'( o 19.0
>1 ' Sat. 8.019.1 '" -'¦-.70.700 4.139.4 l2a.il
M \ D S '.'. '..".' »0 l-l. i'"" :".l. '" 2.303.20128.1
Ni,t -. t i. .¦-,:>..> 449tin "I- ¦'¦! a.. i-a ii ti j :,

<.:u Ia 7.532.0I>0 1,011 800 910.0*1 7.800.2OO 20.7
Cul il, :. '.'"' 170.T (-9 ..'¦".-¦... i. ia....a... :.e j)
Diloatal -' 01.300 179,300 32I.2CO 1 ,o na .:, "i

lui .1 'I' Ni.! .-':. 'a'.''. '" ..:> .' "" -' 1 T " '.. -I .-Kl ."¦ ii '11.1

N,t Park j-'., ii 1 .-n .. ^' T'I" .".,.', i ;.i.i) _>i 7
1.- K .'a'. 1 1(12 CPI I'.S.OiO 210 .() I o.'l a ii (l-t

t u i'l ,\ 10.487.1 0 4,271.800 1.801.100 17.000.500 82.0
i um t .t T -ii '' > .- ...;.-.: nu.. . sm. j| -

e.- v, .: .'i-t 8. OOOO e.: a. .i ".,979.000 2 ',5
> .i i i Ni.. 8.131.3*1 180.900 II8.SO0 8.312 (.:::-

Kiri Nai 21 7'J6..00 2,32s,OOO 1,041 .- iii _.

Third Nat I 978 800 ..:¦ J fl ., I2H l Kl 23 '1
X I KM K,x. 1 .-a 1 Kl .e ll ... I.::, -, j:, .

{tewon Km 29 8 00 3-2.CO0 ..i.t".-. 3.819.(00 26 1
>; V l N ,: 31 840 i'

" J 0 a "-I. .. '. . J
>. r a'.-X'ii 202! ' 80.1,1100 801,00(1 2.871,SOO 23.0
Cl ii-,. >u' |l,7 8 2CO 8,131.2! 0 BH.OOO 13.40S 10028.0
Fl h .we n 5.077 8(0 1,112, "'* 5 I" n :" ll aa- . ', ;

i.erra-o Ka 2,»r2.lOu um,-'.) )¦ 5 Soi a.:." :.2" -a..

(. a li 8,( 1.1 82 20 870.81 0 8.I9S...0 I 20.
V b N.T. i. TT- 7 ii i j -, o 81)5,80.) T.n'l J .:¦..!

LT rou Na 3.432, " 78 00 0 1.131 .'.>'.:'.''

.. :. '-... 1.478.200 1,1 .::.'.(.<) 811,100 .1 lOt .,.-'..,

Ita N;i :. ... SOO 81 ¦¦' ll :.' si ion 27 7

Ik ,.t M-trop t s 2.10) >_1 -ol -'si .'..'.:¦- 10027.2
M.s. .-.c. .'4 :. ¦. ti:i(. 225a "«i 2.370,.11*1.7
I- ai-...-I Kat I.Itt 01 i, f "io i.li.t... i. ,'.", m.', -.-j _.

Sixth N'sl 1,850 00 241.1 io M7.000 1.0.12.010 23.0
Vt.-t.-ri Nst 0.198.80(11.708.8.00 1.1. -lo 0.832.800 21.1
l-l N K. ll.'ii a 1.001 HOI OOO Kio.SOO 1,91300021
Heal e- ns; .'.000,800 2(".:. o 83i),;oo 2 1-9,100 -J :

T«.t.L. 4.3 900,900 70.702 IO. iijO.000 192 .'-'i o 27.8

The lank exchange* ol tin- New-York Ck-arina
House and the st ..';. ao)d at the Net.--Voile Sn.: I:
Lseliange last we I, and for the weeh ol the
preeedi!ip; two years compare a- foHows

Mat 2 -ot, April I '. '".'¦ .xer.l 29, t'il
Bveaansa s .9770^03,190 W28 24 I 290 ?."»- " 8 13 "ls..

Bm, olioi-c- told... 2,035,003 1,181.818 1,838,038
1 iii; monetaky situation.

liatett for money are slowly hard' inn*; at th<-
principal financial centres throughout the world.
As usual Wuli >iie. t k;,- si.iien-d little Irorn the
incr.-aoi.-ii; stringency, because racne*f naturally
lloxx.s 1*0 it beClUSC lt can ite ] .nilli,- re .morel.
'i he s'xei.-t .i:.e-f .ti,, pereetved everywhere In
mercantile and tsimroercia] ex:clea. At the Stock
Exebauge can loaaa ob Monday ruledl at about
s per ("Ut. with siuali trail-in ti ii . at IO per
(..¦nt. Hi'-s gradually la-come easier until Hi-
day, when late la the dav they xx.-ie again ad-
vanecd to s ii.-i cent, with .i Lute hii-iness around
(. i*-r cent. Tba average nu the week hil, prnb-
hIh.v aol niueli limier 5, %%.Iii!.- rvnvwala rang>-d
from .') to .. i*-r cent. Thar-- was no new feature
in th" market tor time raone* I h. in,. ,(;il UI1,.,|
at (i percent for all aerioda. but l--i.ii. is dei, mile i
security of a lif-Tt ..:;ide, .md iiiiiv.-r»:illy exai r.-d
an additional promise lo nuke i.pai nient ju gold
There was consevieiitly imv douig, because the
moderati- iiaiits ul broker* wrc r addy suppli-d
on call, lu thc Eatopeaa mat kt is raaaey aaa
distinctly huher. m i.on ion m.- opea liiarkc
rut*- advanced I per cent to ) |.** rn>i cent fer
duse,,nats, which is the raiaiinara rate ol Um
Hunk el feing land. The advance in thc stn-!
fate nt i'aij* was only l-l per cent to 2 1-: pei
«*(<. but at lfc-rlin toe rule rose from 2 1-8 tu

2 S-b ***% cent. 1 he liisturbanco iu London wa..

due undoubted!-, to thc eontinned failure* ..f
Australian bann and ta the tieing np of fund-
which their lailurcs have produced The amount
of British deposit, in the Australian bank*, whose
siis|*iision has already been announced, i« stat-!
authoritatively at nearly ii-,ooo,non. Theta ia
everj' reaeoa bu Ihe higher nt... ol money an 1 to
. \perti soon an advance ni lin- official "rates of
the i;;uk of England.
Th" foreign exchanges were irregular. In the

nr.si half ol the week iatcs m both London and
on the i ontinent fell oil steadily, and ("ii Wednes¬
day they hid reached a point at which gold ex¬
ports could only ne made at a serious b>-s The
lea-on for the movement was a fleet offering of
banket'-' bill-, and by a lack of nrercantik demand.
lb.- high ian- which prevailed toward the cloae
.f the preceding week resulted from uncertainty
in regard to the flnancial policy of the Govern¬
ment. The explicit statement ol tire Preabk-nt,
which wa* published on Monday, tended to r.-t .re

conti.lenee, and merchants teased to anticipate
payment of their European debts, while bankers
became ;,t on... willing sellers of bills. Since
Wednesday th.- market became stronger, partly ia

consequence of the higher rates bu- money abroad
and to some c\t<>nr in consequence of a better
demand for remittance. The market closed irregu¬
lar but strong al #1 -ii; and St 8da$4 80 1.4 for
lone and short sterling lulls respectively. These
rates are from ."i i-i to .01 1-3 a pound below
tho.-.- current a w.-ck ago. A further advance
of l-4al-2 in the rate for demand sterling
would again permit shipment* ot gold without
lo-*. I lu- exports last week amounted io about
9:1,500,000, hut the engagement-, had been made
previously.

Th.- Tribune has printed the gross earniuir* al
fifty-lour railroad companies ©r systems for the
thin! week in April < »f the Bamber thirty-nine
companies return nina over the eoneapondinr.
week' last tear of 9405,427, or 9.8 per cent, and
lifts- t companies return losses averaging .'..* per
'(.nt. Thc whole number gives a -pain of S:t 1 1 .-

458, or 5.4 per cent, li has "-Tinted also the grom
earnings of seventy companies for the second
week in April, ihe whole number gives on in¬

crease of M TO,")*:', which is equal to :.'..', \»a
cent.
The lolloiviiiK table divides the inrsrczates and

differences of the oompanies, allowing gains and
loBsea:
84 wees in April. 1902. 1998. Differences, p. e.

"ft*, co-opanfsa.94,100,98! 94.60S. 109 Inc. "-IOJ.42. o s

IS compani-i. 1.rt2l>,,.47 1.332,*79 Dec. mSMfl .'.9

Total 34 cr* ...96,737,229 99,0"-*.ej3 In.-. *d*ll,4M 5 4
23 tr#»k lu April. 1SS2. ISO... DIVerene**. B. -.

Bl roarnan!**. 93,619.23990,794.799 foe. 92O3.*tO0 4.9
io eoropanlea. 1,427.919 l.raaMOC see. 89,617 OJ

Total 70 roo.... BO.917.172 97.129.1&5 Inc. 9173,1)99 2.6

THE WEEK Al THE STOCK EXCHANGE.
itv far thc most important thing in the last

week was th.- mi:,ml announcement by the Presi-
ilent oi th.- determination ol the present Govern¬
ment to exercise every power "to maintain the
publio credit, to k«--p tne public faith, and to

preserve the parit* between gold and silver, an I

between all financial obligations ol th.- Govern¬
ment.'' There can lie no further doubt in regard
to the flnancial policy of tlie present Administra¬
tion, '1 lie assurance ought, perhaps, to have been
more prompt, but it was better late than that
diseriminution previously suggest-*] by the Secre¬
tary of the Treasury should have been resorted to.

Ih.- announcement did much to re-tor.- eon.ideiicn
in th" stability ..! out currency at homo and
abroad. No one now pretends to doubt that

spec!-- payments in this country will be maintain I

, at all hazard*, lt is equally clear that no issue
of bonds will lie mad.' until it i- compelled by a

seri.ins emergent J lt I lin-. |herf»fiseil'.US (.Illl,l..'l|l>. ll ...-e.. lill'., Illil'l n', <¦ - . >»

question what methods tor preserving parity be¬

tween the di-lerent kind- ot currency tin- ir.-n--

uiv will adopt. Thc piop..-al, made by tbej**-crc-
tary at th" recent conference in this cits with
le;.'line bankers ar,- not only impractical le. bm

they served auain to show his lack "f finan¬
cial knowledge and ability. lt w .ii!.I be

bank- !.. hui I
impossible) t..i ll, cityimj>o-*H'!*" nu un- int >..ni.\- .¦. .- ¦¦

cold on a mere Government memorandum,
and certainly they coull never adopt " i.lin.:"
arram-emeata with tia- Federal Treasury. Hie
banka owe ;i duty to their depositors aa awl as

to the Government, and besides they are required
bv law to maintain in lawful money a reserve
.-.inni to at lem.! one-quarter of their deposits.
'I hey could hardly call a Government memoran¬
dum either specie or Icgal-tet der. Die rooi ot

th.- i-vil indisputably is the compulsory purchase
every month ul 1,500,000 ounces of sihcr bullion.
To aCCOmpliah the repeal ot the She) niau law ol

1890, almost uni ni..an- would ->-eni to be Justi¬
fied. The President, in hi- statement, and bv hi*
delay in calling au extra session "I Congress, vii
tually to'ib-s-s thar lin can:..)! recur-) th" repeal
1.1 that Iniquitous law without giving the count-?,
an nile, t-lesean in llnanee. T« do tm- li" xviii usc

ti,., g it now ni t'.ie Treasury nntil Ihe legal-
tender reserve has fallen to such a poinl thai in
liis opinion a -en..a- emergency 1- ai hand, lue

iteerve has been inp-ircd by several mihi ns,

the net balance on Thursday falling below tull,-
900,000, uni yesterday it was onlj $o:t,.'iti.1,1 Ou
No one ever suppered that a panic would folk.*.*'
Immediately the li rsl encroachmenl cf th.- fund,
hut who will decide when the danger point has
been reached? When will il be reached? When
the reserve hus liri! j.- 11..¦. -*I to 050,000,000, ur

t.. $25,000,000? It might bo proper, also, t.. in¬
quire whether hotels will probably bc -"ld on

more favorable terms ivlien the resers'e fund ha*
been completely cxhausteu, and when xv.- ar t -r ¦.. I

to admit that xv.- cannot otlM-rwiae mai'.tam gold
payment.,, lb.- experiment ol teacbinii th" Wes!
ami South rudlmentar.* principles ol finance ma>
become a dangerous one. Tlie attempl in efleel
means .. ser'xnis disturbance cit the money inn

kets, and possibly distress in mercantile business,
:;s well a- in speculation. Indications ol Ihe In¬
evitable, reaull ar<- lunns lurnished daily by the
ai:nouncement of bank and mercantile failures rn

niimig) every section ol thc country. A m iveiueni
of this kimi, when once under xxiii, rantin! be
eh.(lied by the ni-re iva tine of mi.- man'- hand.
lia- West and'South max' finally i»<- brough! to

ih. ir senses in regard to the mil i"' re ot th.- >

Sherman Silver law, but In th-' mean rime minx

innocent people who have never shared mi the

heresy may have suffered irretrievable loos.
In thc ci., iiiiistai. it i- noi surprising that

there should be little speculation in lailway bo-

i eiiiiti'S. Indeed tie- stock market hts! week di--

played rema!kable strength and courage. The
week \x a* Interrupted .¦*. a holiday, bm Hm
transactions, although smaller than those of Ihe
preceding week, were consiilerably larger than
those in th.- corresponding week last year. rhe
upward movement "l prices culminated at the

i.ieiiine on Friday morning ami for th.- last two
daya ot th.- v.i-.-k ii nra* reversed, lidia Ielph ia

anil Rea.Imi; waa ih'1 rentre of interest, ami Biter
an extreme advance i'l oxer 6 |e-r cent it xx.n

..ii exception in elnsin") with a yam ol .' 1-2 lea
cent, 'l he Budden rise waa due i" the proponil
to increaee liie burdens of th'- company nj a

I.rn ir.siic ol $.111,000,000 bond- Iii.- i.-li.-l
which thc holders .1 the stock and junior se¬

curities felt because ibey were not obliged !..

lay a direct assessment caused bouyaney in tl."

stock and income bonds, 'lin- details ""I the

,'.ni may not liave been fully arranged, and. in
tact, no ofrlcla! announcement baa been male.
Vt tho .-(iii"' tun'' un issue ol hoads to Hil- ann.lilli

wonl rendel olmo-! impossible hop,-ot dividends
..ii ile Block of the eumpany, while Inter**"! on

lin- income I.'ls would be "*M*tpnned during th-

four year.- ot the proposed voting trust, lt would
s.cui to be a better course to reorganize tho
company un the actual value of the propertj
and i'- r.-iil earning capacity. The i-mia-iinli ol

tnxv securities every tittie that the company baa
imn brough! by natural canara or impro-lent
management into lin.neill embarrasmeni ought
to ("ase. Such r<- nvatil/allons gre Minpll B

delusion to the own«-rs ol tia* property. A minoi
incident in tb* week's speculation ita-, a i "ll "!

j- i).-i cent in toledo, Ann Arbor and North
Michigan. lt fell from 'AH l-l to l«¦ l-l and
rallying to 12 ended with a h>\s ni «.x.-r .."'. pei
cent Thia property ha* been placed in the.
hands ol a receiver in eonaet|uei.ol llie reckless
ambition ot its management. Tbe lull had little
nil;.-nee on lite course of tlie general puirket,
unli*- it evil,. a little suspicion that ibero
iii.ht be other companies seemingly prosperous
which were suffering from the sa. malady. An
otlu-r active stock was Distilling and Cattle
Feeding, which declined steadily and closed ni it-
|.i\xe-i point, \\i;>' a hiss «.f over .'. per ".'.!!! on

llie announcement that the manturenieqt wa* about
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movemenl ol prlcea wa- decided and -"*neral.
Lust prieea ivie aol tim lowest b.r the week,
but the cloding was dull and heavy

Folh win:: is our usual tabb-, "itmz the number
f shares sold of all stocks, the higitcst, lowes!

and 11,0 final price- nf the xx,- k, together with the
lina! price* >t a week ago, preflxexl by thc average
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4 GOLD BONDS,
IMBI IH Hi Qt'EERR COI NI V st i'l \\\ i^>.|ts
ind. for the punto** ..( ill m aux part ,.f m Imim of

on- haudi-4 tin...... a *i.«.i ,n- pat islu. .r
I- .' ..-..-!:, .. !¦ ¦,'

Sutaorl/isl 'ir .::¦ .. f ¦.. .1 il "I sr- nf se;-.

viii le ... -\.,i 1.1 tn-- H., ol sur-T»l»or. .f ("u.-'ii*
mill'. ip Lu 12 o' .. *. 1.! ¦'¦¦ ninth 'In ¦: ".

is.M ,,. "s- Ai)lum, Mine .,. Que, ,- Countj Long
Ulina] al " i. ii lim snd place Iud* will be opened bi

-, !'.-¦: f - nt '...' r- > '."el "OH I* *«ld
¦ thu ps* 1 il naitie! c. ave hundred dollars, anti

tn- 11 «rd of Mop-i -.¦ .-.....-
ililht lo ir.. .m. .unI nil Udi ll !li-x deem lt. f..r Iho

til bias a ¦:-! i. a.¦
i an. Il \ 1.. the en! r f th. ..ninty

r« n-. for an i\ .Uni cqusl to len per eenl I
¦mount hld. .Ul rhei-hi <l |... t. by i.t.-m .-..Cn bid.

|d .- alli br r*tu .mm llso-lj .i.':-t the lussins of tho
Kiir.1 -...-. - r ii bidder* will '... notlfled il the lime
sud piara when .m.I where ihe Ih..i,:s .,:i .:
and if n. ..: 'i..¦! (hen f, Ih* 1'ir nu-,- of ;li.
h adi III s.1 < I' .¦ «it 1 lu.- er their Lld Ihe nm un ..r

i t tl Hon ol the Hoard .>! Sur* 1-

.'...¦.... 01ml l|f(u|. .:. 1 .:.
a,..I Ile DHU . .-.!¦; i>Mr,'e'l Lo tin- le \t ll
«. Mdder 1. tie- Hoard rn*) delerniln If Um bldd r

pur.. ino ml ne ¦!¦ ¦

bid will he taken as |.v nf tl Mir ..-. prr. lil tildi
iini.t lonloln .« *!..:¦ i. .,i -i. rd bi ihe bidder di-' he

^ his hld ii oi in .ubi ri tn all the
term* sod mdltlons nf th* i soiuti r adoiited i.i Ui*
ll rd of , x; ,i ,-..(.:. iinji the

pm lia-., ul
said bonds

li.. N.nds am Ia.(led limier «n .' ' r' ll-ard ot
eiei.'e.l Mn '.''.tl. -vi. ..nu intended A pi

ith, H-V2 and Mai '.'n. Iti'."2, and if .. .nair- u|»ti
In tie 'e.. n f lan 1 a Ql|, ...

.. a. ..»¦ il iain il lon ..r .. tor 11 ol Jan id
Uv real IKI2 .. ,. .--1 n| ..ml

t. «a- elah! n I1ie.11 :«.. hundred and *l\tr.|hr<
thousand thre hindi .1 Bid ihl iv-nie --.. vir. ¦:.

I:n and a rquail/. I: n of - i\ n 1..... |n I-...'
n«- niue million :.\. huiidml ind el t\ ihotisaud ..in-

l..i','lr n md twent 1 \. .¦. .-" 1.7 d .liars. The ni n-

tin. .i ti,.- bond* ls .1 Oil x;,. |-,_. ,nd
., ..» rat. af t per rent 1 .¦! .,' 'un I* parabl- temi,
innuilli ..11 ti..- Br«l dat* ..f Jinunri and Jul* In >. n

real I..au ;. lui and Interest In.- pal il,I., in .-,,.."
rota. Th* aathonti >l th. Hoard of bu|»ri1sors t.. !--...¦

theae booda iis- li '. luiUlnrd bj the courts, Kai (ur-
Sher Information scull

Just I'll Dihls '.Mi-un-r (,'u"-ii- ('..'iiitr.
ourt Hen. -, 1.. .,e [¦] in tr.

ETH. ROLLINS & SONS
Municipal Bonds.

Hum GRAM rrrtBRRT RAILROAD -Kt ritiTlK

IS Wall RTRJCXT.

Street Railway Bonds
CIRCt*f.AlW OM .1 ITT.|. 11 ION

JAMES N. BROWN &CO.,Bankers
« * 4 BOAR *>T., N. 1.

THE STATE TBUST C(L
.'IH MALI. -.Till.KT.

Tli- **U*«I*| ..up..ns. line Ma\ l-l. Is'.iJ. .,,.. pg] ,;,,.

al th - elle I

NoW'TOrt (1'x-.
Se, ..nd Ax.nu- R. H.
( iilinl Cr*SS 'lunn I'.. II.
Beaver Load nmi wm btorara Oe.
OraeBwtrk Oas ind Ktertrli Ught Ca.
Ilax.r-ttiiw Wal r ( s,
.T111.ll.il Towaahlp Water lo

Larralas Coaatj MgM an.l Pawer Ca.
Patt R**rol ( o

huffelk I ..unix Water Cn.
Wost leal mid Ui\.i.-l,|e I lr.trie sir. ot Rr. Co.

.1 (J ADHIs se, r.'MtV.

Till. HONIMIIIITIFK-s Ol Till:

Toledo, Ann Arbor & North Michigan
KAII.M tv lOMI'tNV

ARE REQUESTED KOR THEIR MIT" it, I'lto'iT.'
TIOX TO M..ND THEIR na ni- int, 1 DORI -si:s r<>

Samuel D. Davis & Co.,
II MALL SI'., NKM YORK.

MANHATTAN TRUST COMPANY.
i Al'lTAl. .. 91.006,099

CORXER or u.m.i. snii NABSAU mn.

A bBBBl Oepe-Hnri **T Caurt Slid Tfi.t f.nds and
".enel.il |le, ,,.,(.

Liberal linn-* ol Iiii<-ii,i |\,i,| oll ||n|lln,.PP,.
..l-l- h Hs

J. I. WAIT Hil! UV, 1.Id.1,1
joil.N Kl in. Jr., **lr*.Pre*M ai

AM.-s T. I KIA. II. ,,.1 vi e IV-,,! nt.

i.xi:< in vi; ro.ii.Mn n
Auiinst Helinntit, ,, ,, ,,,,.,.,.,,.

? '""""'". James .,. .shelli,,,,
Rrj r,r\. .'»»"' li.*n .lr
J..hn lt. I ">:T,_.leiii, 1 iVateibury.
.I PKIC 4 KNT. ( Alt-TIIIST IIONHS OP

THE RAILROAD EQUIPMENT GO,
maturing quarterly frJrn l»:)3 t,, 1000

B PER CENT. WATER Mouus, ROAM
Poa*?fcliV\VI 10..44 WALL ar

*Tr1|\Vl!'.,|:l'rr,'^S WI,,,M ," >1AV <<'.Ni:i:itX:-
V«,I lt K I- h<M('l».V (-1VITI Ihaf |.;,.|;l X. Hi- niLsll of PlanLMllle. (om,,., t|,.,,t ,|., ,,

' 'V,,« .

SShrS should not b* Mft?r&BNrJP ** **

.financial.

23 WALL STREET, t
NF.WYORK. April Uth. 1838-1

MESSRS. WM. r. CLYDE, OEOB1D F. 8T0NL.
WM. F. STRO.NTi, J C MA BEN. snd

THOMAS F. RYAJt, Fre-ent.
Q-EXTLEMER:

Referring to your favor of Feb. 2d. 1993, and our

Hiaai of Hm sam- date. xvr. would say that x-e have care.

fully r.-examliied Hie arTiilt* of the Richmond Terminal Sy»-

tem, lii.'Iudlns; Itu mi (.ordinate cnmpanle*, and we believe

th.it their Haiaaaliallnn ls piaclHaatl on a sound ananda!

hain* that ntl lie eqaltaMl ano prove to the ultimate ad-

raalBflS St all security holder..
Ufa Bia prepared to oaT on your request, and ""111 be

ready (¦> announce an ngtiMarat and plsn of reorganization,
and io form a syndicate to underwrite the la-ne. as eoon as

the several classes of securities of the Terminal Company.

Vis.: SI* l>er cent H.lids, Five por cent Bonds. Preferred
Stok and (om moe Mo. h. shall, purauant to your letter of

Feb. 2. have been deposited with u* tn amount* ¦¦¦ella!
to demonstrate thnt tho holders of such securities generally
join In your lastra lhat xxt shall undertake the work of

reortmnlration.
It mu-t be understood that we are given full authority

to Include any of the securities of the Terminal Company
so deposited In tho plan xvlier announced, anl that each

depositor, by his deposit, gives .- h authority and his ron-

s-mt that oil tho terms and provision* of the plan, together
xxith assessments on (lepesiti'd stock, »hall be discretionary
with u*.

A.s we presume that you will communicate the contents

of Oil* lotter tu all holders of Richmond Terminal Mock

and bouda, we would fm titer say that, in «uch event, we

snail lie f-r*r*sr*d on aud alt-* Monday. April IT, 1893. ts

recsivo at our office, No. '23 Wai: &*r*et. depoalu of Rich.

mond Terminal lecurltle*. a* above, snd to -five our tem-

is.rarx- receipt* for san.e in negotiable form.

t'psa announcement of the plan, thee temporary re¬

ceipt* will be exchangeable for our reorganization cor-

Uti.ate*, countersigned by the Central Trust Company,
which Company xi Cl b- the cti-todians or tho securities

delivered to us for the purpose, af the reorganization.
Taara very truly.

(Signed.; DREXEL. MORGAN rfc CO.

TO THE I10LDERS OF TUE
MX I'EU CENT. TRCST BOND*-.
FIVE PER ( EST.TRr--T BOND*,
PREFERRED STOCK,
COM.MON STOCK.

OK TUE

Richmond it Wot Point Terminal
Railway & Warehouse (ompanj:

Referring io the I'orrgoiuK letter from Messrs.

Drexel, Morgun A Co., Mr hereby recommend nil

holders of the nbove -e. urine* to deposit smite with

Messrs. Drexel, Morgun A Co., M Wall Mreet, New-

York, at onrr-ituil in no eirnt Inter limn May 1,

IMOB in order lo n.iire them of your cooperation
nnd lo rnnble ihem lo proceed with Ihe reorganiza¬
tion nilli lite least possible delny.
Mich n . oune in, in oar .pluioa, essential fer Ihe

Pi ole. (ton af your Interest..

WILLIAM P. CLYDE,
I.EOR4.E F. -.TONE,
HAM! EL THOMA**,
WILLIAM E. sTRIIMJ,
J. C. MAHEN,
THOMAS E. RYAN.

RICHMOND ARO WI'ST POINT "EP.MINAL RAIL
way ano WARBRO! BB COMPART.

Whetcaa, The fotezoitig ifcctfr to at.d recomnientiiit.o!!
by security balders hive been laid bef .-* this Bovril for

it* lnf(.rm:i".oti.
BasalreA, That rfeta R.sird recommends the holder* of

all rlaisri of leearttlas of this eoaspaajt '<> deposit them im-

aiaHsialy wi-h M «m- Drexel, Btorgaa & Co., ou U.e Mara
jud far the parpaaea named la their letter.

E K I.VNCH. W. .. OAKMA.V,
A-.i-tant. lilli ulaij President.

COFFIN & STANTON,
HANKERS

73 BROADWAY, KBW-YQBB.
Th* irimiiai and ni i' r-<I Itu ttnot ou th* following

:. |s payable i- mr of!l-e on and after Mar 1, 18'.'3:
("I Ni l ol' ii a ii i-;< v IOWA,

Refunding ¦'. p-r rent <.f ls--''. Honan .Nos. 13
tl, ...(). I'l. li|-|Xe.

CITY Ol' MIN( ll INDIANA,
llefuiiding .'. per sit*.

UV "I Kl-lil. PALLS, MICHIOABf.
\i..t. : per .'.ii'- ..

roWR <,|' wi.- ii H STKH, NEW-YORK.
Itnpr.xeiiieni ii1, per rent*,

TDM'!)" i OHIO I'l StTRAL EXTENSION R. R.,
Kir-t Mortoaite ¦. p*r reau,

MA lill. I'l i MINHRAL RAILWAY COMPART,
First Xl .uti..¦ 6 p- r te Ar

C0XSOL1DATI P ".l- < I.I.I. TRIO LD.HT CO. OE
\i r-11 iii -nr. ..

ir- Morta-Sge .'. per i-SOtt
santa . Rl'Z ' M.. WATER COMPART,

Plrsl M..rti::,..-. ,', p..r cent*.

Payable Mn 8. 1998.
COUNTY OP Bl' n.i'li OHIO,

i ..ur House i per rata.

Os l.OI.D
1*4 OHIO.WATER BONDS.

.r-i Martcaaa Ouaranle*r| tn- Hydrant Rental fiom
Texxn for :i() icara, for a i tr rent la exe.* nt th- lu.
te .¦.( "ti Hands. i.e,.<l nat. supply. Well ..u-iru.'ed

tl e-.lle l.-t llir el .-l.l' KMl

ISond* i¦.: salo by W. BRENION WELLINO, 7 Wall
stre.-t New-Yi rh

Dit-iocno Noticco.

i 1.1. COUPON'S due l-t prox., and tho prto-
-* pal *l -!; boo** !". "i thal d lie t-su.-d by THI;
RAILROAD I QI I I'M NT COMPANY, and .-cur-d hi

r.. lot -t. a furnish ,l ta ii. a.ls tinter car-iru-t form.
Hill "¦ tupi ..t, ii nil aft r thal Ja'.' .11 th- o'll. cs of I'D-I,
MARUM i .>. X.i 4'. Wall.-t Nr* V..rk. and E. W.

ll A. V. I'"'-1, l-i a-'.r-r.
liri ') ISMA| r

OF! ICE OK . HE.HT ICE .»!.' ". MK
INTERNATIONAL »ND URI xr KORTHERR

H.iii.i;.i\D co.
191 Broad*ai New.Y rs, April 28th, ISM.

poi'Poy- duo M.ii i-i, 1893. of the following
V bondi a III bs unit rn tills ..'ii-e. vi/
IMT RN ATIONAL I (.RI xl NORTHERN !-T atTO.
COLORADO RHIDOK OMPANV l-l RTO.

The n.t. -. du* vin i-t. i-c.:i. upon Fir-i Mortcaire
Coupon eltlll.ilte, ,,f 1 nd. lite Ines. « ||| lae pnit at tl..
...*¦¦¦ ul ti,,, c milli Iru»l Cotu|iaiiy, Ns. ,',i Wai -t upon
prc* illation "i -.. d ertlfl. ate*.

II ii HENSON, Aaalatont Treasarer.

plIICAOO ami ALTON R. ll. SINKING
N H N|l Iii IN DH,

LOI [SIANA ANH Ml.ul RI RIVER R, I'. SECOND
M"KI.. ill Hon D-

Kan-is CITY, M Lol l- AND CH1CAO0 R R
PHI l Ititi I) -I" N

Coupons mil du i.'.cmi. <i.i the aboie maturing Mir i,
ls:>:t. trill I., pail o* and aft-i that dat- ai th ..tin'. ,.f

Cl \ Ll ii SI >i;i. in i i...
il Pl ... si v a.York.

H IT" I. .-'"' rill RN l'i« ll i« COMPAN I
Jil IT tod -l . MUD rlUlldliiK),

NIH -YORK Ipili J*. I.-;!

piiri'iiN- .lu,. M;,\ i. IBB3, fiom tho fol-
\J lo*Ins bouda will bu pud un Ray 1 anl thereafter
it til's ellie

1..1IX.-1..1 Harrisburg uud sm Antonio Ra In av Cu.
(Western DivDIot.), Br i ti...'(l.-...-.- :. per real

R. r. smith. Treaaarer.

ITLANTH RI M CdMPANY,
Nu BB WILLI AM-MT NEW-YOKR CITY, H. Y.

T UK l-'.M.l.'.w im; COUPONS ARE DPE
1 ind in xiii.i ii' nus ur PICE OB and
ii ii ii nu iti:-r n.\i oi May, 1993
Huiitiell \ lan, I.-t, neut I mi.pam BenBB O.
Help'! Hie Willi ( el.l|..Hil
Hutt..ii M.,. * ai ..ii pain, ll -'.I.
iti/.-n-' i.i-. a lc tr.. Compani nf White Plain*.

Columbus HiH-kiiis Valle- \ 1 .¦!¦ a.. Car I'mat, a-50.
oin(a 1.1 lui tnpani.

lieiii-i.ei-,, iiat. i umpony North Caroilaa.
t.i.-at South Hu Xl "t- r eil,pam
m. *.. -1... i, ar timpanj \ 8
ii..n si i utiipin.nl ..n i>ui\ /.:. z-i-j, /. rj, B-lfC
K-ui n 'j li. Itali via-, i .:.
Lui u i\ at i i»i en Ti \a-.

Melele .1 .a. i-i, I .ll.

Middleton n I,-/hi v l*owei . nnipaar.
N. V. I N ,l I lihou u pm) j».
Norfolk i s, nth, ii Railroad
"in i w .. vimiii11 Haili..m.
Peal w sb t'i'ii iinx.
I'.x i- I...in Aftrii, \

iitm -.ii, -.-t |(a> Iwai.
xi.-t Mali i-ia« Hater Company.
OFFICE OP THE BALTIMORK lil.I.I' lt R io.

ll ll.l'l Mont: Mini 2H IRill
'I-111, COPPOXS .l..,. Ma, 1. is-.:: ,,. t|,0
I raltlni-ie p.. it l-iil,,,.,,! Klnt Murtgoxe ;, n,., emt.

...ld U.i.,1, mil i. |,,.| .,: ,,.¦ I.mk.ne house* of Melara.
.o.i N licouii ,;- ,o N,.,, \ nr|, Md M,.Mt,.

ALIX \NHI.i; BR'-WN l -('.Ns Haili,,, ,re
xv ll IJAMS IT-isi.i r.

I."l I-Vll.l.l: Mill'- ll.ll AN V l lilli,,.) KMI.MW
I .'.XII IN I

No so lin, i tm .,-, mu VORK lpn .'ii l-..;i
*rilK COUPONS .lue M;,v i. .i, thc (.emera)
I Meilir...... I'll.. Pei ent Rmi*.* of the Louisville Nc.
vitniiy uii.1 nl-B-m Itollwsi Com|«ny mi i.- ,.,!,, dl ,|.,

. boa* National luuk No l . Va*sau-s| New-York
- HILTON, i-.|.t mt Tirqaqin.

'"''"'¦ "I it 1.1.XIAN- PU.Ki. vic COMPANT
DlVtllKNlTOl.V^ -° 'VM

'r'l'iio'o!^1',^1 AI'T"'"'' DIVIDENDOF
I IWO OULLA P.- |*l -I..., finn, .ct r-amlnsi lui.

leen ne, lnie,l. .. ..l.l .'liv I.'. I., »l.cM.,|d.'r. nf cn -,I

'"- -*BJ I aili lc,.pen Ma] |. l.s,,|
A s. IVITN-HITMli;.

Seeretary.

T.,iN.A^.;K.rAN -MM'IIANOK NATIONAL
8 hank, lu Rroadway, Ken l,. th lim ¦.-, i-<ii

At a .etltiK ,,f the Hoar.I ,,r in--. ,.,,. Alii m.,' i ...

ilixideiid nf'THREE AND on ,'i, irV ,:!"!',! 'K ',':^ J
on the cipiiui «t.. k ».,- it.-.-t, r. .1 payable Mai i,t i,.\f««« Saaaa aUI etoo* t.. cai SS .pan May otu

EDWARD IH if N's. Oomm r.

KOI'UTI.I VIII SIT! I IT HANK
NEAR ll ll ll Wi NT

DEPOSITORY siam. o|. NEW YORK,
¦r he board or Dfiui^roRsKV?^,^I dc, hued a Dixi.l.t.,1 .i i.. n,, ,,., ire- .f ."' "

.

Wat. J. WuiuiEUs, Csahiar.

Dimbenb .Notices.

rp HE INTEREST ON THE FOUArnl
York (Itv, on and oller May 1. 18'j3 ^**u-**-. Ra*
A.MLRH AN COnOR OIL COMPANY,

Iletielltlire BS.
CLEVELAND ft PITTBBURO R. H.. CO..

CouHoHdated 7*. '

CONNERaVlLLB, IND.,
behool Os.

ORAN!) R\ I'l IKS A; INDIANA R. R. CO..
Mortgage rt*.

OREEN! A-lT.K. IND.,
behool »s.

ORANT col NTY. IND.,
Coiitiiv ll-.

HARRIBOM COUNTY, IND.,
INDIANA, UTATE OK

Reg. Rear Mate House Bondi, 3(3 per earn.
ROROMO. IND..

*

I lidded 9*«S-
PORTSMOUTH, OHIO,

Water Works! 8*.
Street Improvement 7*.

PITTS Rf Ri.. FoRT WAYNE 4 CHICAGO Be,-*
First Kortaife "s. seri"* E. .

Second M..rte ic 7*. series L.
REMINOTON, IND.,

Tom n (ia.
ST. PAUL ft NORTHERN PACIFIC R'Y CO.,

(ieneral Mortgage »l\ Registered, yurterly.
UNION COURT*?, IND., m

Court House la,
MAY 4.

ROCHESTER. IND.,
behool Os.

MAY 7.
HARTFORD CITY. IND.,

street Improvement..
MAY 12.

PORTLAND. IND.,
Municipal 8s'.

MAY 13.
KOKOMO. IND.,

Funding 6s.
MAY 17.

MIAMI COIN-TV. IND.,
Oravel Road *».

MAY 19.
¦AJfOOCR COURTT, IND.,

F-indlng 0*.
M ^y ^

PORTLAND. IND..
Municipal Hs._

THE INTEREST upon tho General Mortir*-
1 per c-nt hoods of THE OHIO SOC HIERN Ef7

ROVD COMPANY, due Mav 1st. 1WT voil h« ££*
*nd' after that dite at the Central Tin-t Company lifc?
Vnrlc. M. W. BARBE, Tr-iaum-i

Bankrrs and Crokers.

VERMILYE & CO.,
BANKERS,

Nassau and Pine Sts.,

New-York City.
Dealer*- in Investment ".eranne*.

Letters of Credit.
DOMESTIC

AND

FOREIGN
BLAIR & CO.,

ntNitRRs.
33 WALL STREET, NEW YORK.

HARVEY FISK & SONS,
28 Nassau Street, New-York City

Oealers in United States Bonds
and other Securities.

^nt». .-«*,»
. BANKERS. ^"

"IO William UL, corner Eschooge Piara*

Foreign and Domestic
Circular Letters of Credit

for Travelers,
available lo all parla oftba worM.

a creitlta ran olio he obtained at th9
FIFTH AV EN IE BANK.
44lh9tre*l and 3th Arena**_

Wayland Trask & Co.
Bankers and Stock Brokers.

IS Wall "sirrei, New-York,
tra-s.vt a regular tanking business, in cl nd in; tb* pa
cliK.se and tale on .-on.n lse: ,n of sacurlUci dean la ot Oj
New-YorB Stock ExcnangB.
WAYLAND TRASK. ALFRED N. RAN'FU*..

.financial itteetings.
HIE CLEVELAND, CINi INNA. IT. CHICAGO ANO ll

Lolls RAILWAY CORI*ANY,
CINCINNATI, OBI*, Apr.l I, 19M.

NOTICE i.- hen'Itv given that a meetintf
lb* stockholder, of the 1 1-veland, 1 iin.-li.nali. ( tile**

.iel ac. boola RaRwaj t otnpany mil b.- he; 1 a' 4h-*Ba
uf fha cou.piny in th, City .,f Llie ininti, ohio, on XYtdM
day-, the n'lh day af Mai. 1999, at 1" M A. M.
1..1, ...Lr and (ak-- action upon tue SWOUOa ' 11*991
:¦ ''.1.'- ..'¦.nug all the railways, leas.nl Un-i. a
proper*- ..f tba compoor. to .e. ure bondi no: . \ eeat
fifty null.ons of dellar*-' AtsJ'it I eentx nine .ni
dol.iir- i,r »a:l tsinds t>, ba re.erxid t-, MUT* renata sta
euUtoodlag Lund. aaa ..cured by aiortgofe a a*
pioparty, or raw* portion tnereof; live nuliiun- ot dolo*
nf .a,d hoads to 1*0 U»>'d to reimburse tile tr«'a»..rv fora
ian !*a tor 'oust-u.-tlon and rqulprooat, and to pr-OB
mean, c. poy f..r addttlonal h. Mern.ent*. raaotra con. ra
eijuipnteut. and Ihe balan..- to rn..un tn the t .a-.iva
future n.els of tho i'..:i isiuy no OTC-.IB* sum tl,sn Ol
n ii. ..11 d"I.ar. cf the said ba an. e of bond* tn 1- lesaaJI
aux ott* j.ar

*ls". t.t...¦!.¦- 3.11 Mk- action upon riving- anti-***
to die blrerlors of thia ..ii pauy to ext.-nd lt. lin in.
xxav c rh., rltln ..f leiferviiull**, Rarr.Alhaa-., md Lora
xllie, or ono .,r tier.' ..f '.hen. hy <on«tru.t|ng ur* lira
or by contracting with aux railroad .ompany or ls

,. pei f.«r th* 11-. ,,r aurl line or lite-. ..r hv p.,ra*>
mir. Lasing. ..r otherwise a. i|Uirlng tra. k. brid-* *S
tern.Inal facilities lu pi-t ..r In whole either Ind, S8BT
Of in ntii.e. ti.ei x« n, ether e.uiip.iiil..* ihe stocl 'nu
... t. .,. v-:u be !¦.-d SI the rh sc ,.f BttB*B*BI ,>'i ttl* I*
dar ..f April IBtW md be ica.i. n. 1 at th. poola**.
haslneta on (he 11 Hi dav ut Mn, l-*n Hy ..rd- r elm

t..(rd. 1. I' -li.min, th rr******

V'-TirE R HhRKBY' li IVEN" THAT""*
la 111,.ting .f the -t* k.i ld r- ol lill-. NI Xl Y0I1
1 lill UKI AND ST. L«>! I- ll III.Ki "ll. (..XIPAM
na. t-sn rslloa uud srlll I... iel at the p::n [pal oriel I
.ail 1 "ti.panv :.. ( :-x.,in,i ''h',,. on tn., ii, r: da" *
Mav l I) latta at t.ii o'clock a. m.. lur th. pur***
ami *»itn toe object ..f eotiaa apofl ui a|.,.r.,<ai *.
lontrai'l «.th the lam-. silutlK \.m> Mi kihi'
.-...I Ililli Rill.WW COMfARY foi the |..j.*> 1*91
.NI xi \.i|'k. Iii. MOJ 1IM1 BT, le.ll- .Ult-
in..1D i.i.xii'anv nf a psrt ,.f th- peera!se* hc-et-aa
u.eH |>v .ml LAKE HIIURK IN:> Mil III'. IS v"Ll'l
.US KAILWA. (Dltl'lNY j* . |sirt .f lt. un "*
ml righi of va. .\t. nd ir.- essterlr from 3 i*.int ls 91
Cl Y ul' I'l MR IRK. 1 ll ll I il yt l COI MV Ni*
Yoitlv, abettt feurn-ths (i..i ,,f ., mlle WV.-.!" at Ot
I a>* taara liar thereof, a distance ,.f shout .*:»»? (9
mlle*, to 11 p mt m tuc Village ,f MLiiu . ULtK, *
said cu cn ii.

allyn cox.
S.'cr'tsrf.

fin.,una. (flections.

DELAWARE AND HUDSON CANAL CO*
1'I.N'X. Ne»Y..r*. Miali 31HI), IBUB.Th* m*"*

neeiiiiij of the .to. ,<h .1.1. 1- of Uni eoatpaajr »iii h* **
at the ..ttl. e nt Ul.tip.inv. .1 Cortiaudt-.l in tull **J1
en lu. -las- m. i'-Ji dav ,,f Mav lint, (or the ***o9BBB
n.aiia.cr-. and fer other baalBUM

The polls wi I open SI I- o'clock BOOB and rrmila .#*.
for ono hour. Ihe tlBIISter booka xviii le eloisa 'Nm*
rlose of btialneo* Katurday, Apr I .--..¦h, uoui Un *****

lng nf W ..me,|a\ M If 1U
Bj order af ihe 11.ari ot Manaa*fa

IV M. ol.*, I'HAVi' se'-ets-y^
EW-EN6LAND TELeTmIONE AND T.l-

1 illira K.Mi'.NY.N
To the st 1 kboMi :-. Th, anin.a: Ilia*BBB of th* *J»*J

holder* ..f the Nea-1Jiglaud i'.l phone au.i l-:''"r>B
1 <u>inuit mil be holden it -I., otllce of du iswaaaRj'

..ill intt-st.. Ronni N.>. UOI, in Ol- cit, el >"-«-»*ni
.11 M..Ii,t.i\. Hie Br*l .lax ..I Mai I.- Ll al ciel cn O CB»

III the feled....ll fer lue fotlu'llllS |lll) l«'- -

lat. Tu rhuo*e liln-rtors foi tl,. rnsaBM xesr.
-.M. To Man...t iii,i .el,. busius-M (hat ¦*** ¦¦

le.'illx rome l.-iei.- the SHfllng. , , ^
The iran.Pt Ih.,,s 1, ii be .-,1 fn.tn (he M ¦

of Apni t.. f.e I-- .1,, ,.t May, both dar* in>i"<i-;<i
Hv ord-r of the .1,-..tor- > XS. i.i-.i.""'.¦
Nexv-Yor!.. April IS, l-'.i Sc rtirr

Gloragr._
AT MOROAR BROTHF.R8' M-rage Warelio-^-s^
A -Mt and .ISO West ITth-A. near ¦'.ojd**,"d~H53"**5
^.,.nls f,.r funiKuie, niirri.r-. baggBg*. pisn-* »''"'.VyVsri
dla*: steam paaaeuger and fieUht .,'-'nt,,rV.l>f.^M|lt
.hipping attended to; padded vin< for movl'tf tfe^***
couatrx. ImpecUoo lavltcfL Tol*a.boas U9 mmw


